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SPINNERS' TAKINGS.
FROM WALL STREET

WASHINGTON'. Nov. 9 A special

SHORTS COVER
SPOTS QUIET

Sharp Recovery in Futures Reflect Oversold Market
and Failure of Holders to Become Panicky Up-
turn Meets Fresh Selling Weather is Favorable.

WILKINSON & CARROLL

Cotton Company
COTTON FACTORS

LIBERAL ADVANCES MADE ON CONSIGNMENTS

MEMPHIS, TEVNESSKK.

Foreign News Feature of
Short Session and Strength

Shown byJWost Shares.
NKW VORK4 Nov. ! - ForeiKT. nnvs

furnished the ba.sis for much of the
ftctlvtt) and Intermittent fltrneth
tng ronc'ntr.tted to an unnsiml lirjtrt'e.
111 uiuiiir." tun L'uppvrs, ' ru'UKii i u
wer otie an a with smiie of
the loidinjr equipments and special-
ties which were, firm to ntronn Note-vorih-

exception to hv higher trend
emhra. ed Southern Kicifto. Marine
preferred, Sumatra Totecoo .md oils,
Mexican Petroleum showing marked
heaviness The Wosinir was steady.
Sales approximaf d 4SO.O00 shares

The bond market was strong French
munttitpali again featured the Inter-
national group.

LAST SALES.

in. All kinds
Week, I'll . . "86.000
Week. 1917 . . "61.000
Week. 1916 . 412 01 134,
Week, 1915 . 351,000 430
Week 1915 322 O0O 541.
Season. 1918 3,688.00(1
Season. 1917 3.1138. OOO
Season. 1916 .3.725,000 4.581.
Season, 1915 ,3.644.000 4.776,
Season, 191 ,:,18I,0M 3.128.

NORTHERN SPINNERS.
To Nov. 8. 1918 630.111
To Nov. 8, 1917 fil 222
To Nov, 8. 1916 96L299
To Nov. 8. 1915 730,918
To Nov. 8 19U 657.913

COTTON ON SHIPBOARD
To Nov. 8- -- 1918 1917 1916.

For Great Britain. 34.098 83 035 89.641.
For other e ntries 70,174 58.699 St. 713

Total M4.272 141.731 171.261
Total 124,811 108.049 218,67

VISIBLE SUPPLY
Wei k ending Nov. 8 1918. 1917.

Stock nt Liverpool ... 221.000 461. ''Oil
Sto. k at Loudon I6.00O 19,000

took at Manchester r.S.Oinl 28,0i!0
Total lireal Uritaln

Geo.T.Webb&Co.!
COTTON FACTORS

I Liberal Advances

276,0110 508,000
151.000 333.0011
437,04)4) 741.000

10.000 43.000

200.000 228.000

50.001 40,000
235.000 196.UH0

62.000 530.0IUI

CHEAP FEED
CREAMO BRAND

ottou Seed Feed Meal Is unusually cheap this year and the most
economical feed you can buy. ( 'MCA MO Is standard for If. yeara.
Insist upon this brand and get the best. Ruv of any dealer.

TENNESSEE FIBRE CO.
M AN I FACT! HKHH--- F.MPH18.

tracts were absorbed against needs of
raw material The situation In the
South was recogniied as better than
expected, for enough of the crop has
been sold to enable waiting on the bal-
ance, while an unsually small propor-
tion is being carried with borrowed
funds.

War news and prospectB for peace
received plenty of attention, but senti-
ment regarding the effect of the latter
was so mixed that as an influence it
was not very potent, it probably helped
to encourage waiting more than any-
thing else, for that was a feature In the
security markets. When Austria-Hungar- y

surrendered and was eliminated
from the war prices advanced, but this
probably was really due to other things
than its affect 'n peace prospects. The
later erratic action of prices on the
false report (list Qaraaany had done
practically the same thing as her ally
did not shed much light on what the
effect wll! e. The shipping situation
continues bad. and nobody offers any
definite hope that even with peace wilt
there be early relief for the movement
of cotton across. Moreover, there was
much said about the financial ability of
some of the countries to pay for their
needs of raw material, this being part
of the bearish theory thai peace will
mean lower prices.

Signs of revolutionary conditions In
the Teutonic countries also received
notice and caused seme speculation ss
to what effect such would have on re-
vival of business there after the war.
Hears were the ones trying to make use
of such,

Weather conditions were on the whole
favorable for the. late part f the crop.
There were no killing frost tempera-
tures and rains were not genera! enough
to interfere with picking, it was us
sumed that the crop was still making
a little In some lections, but few at-

tempts arc vet being made, to estimate
yield. The ginning figure:; Issued on
Friday showed up small for the period,
but failed toahe "of marked effect, )ust
about meeting expectations.

The influenza epidemic and the slop
ping of gins for one reason or oilier
was the chief reason for the light gin-
ning as a rule, although In the earlier
sections it was perhaps because ol the
fact that the earllness of the crop had
caused most of it to be out already.

Movement continues moderate, which
means that stocks are accumulating a
interior points and on the farm.-.- There
Is no surprise at this, however, for ex-

ports are llghi and buying Is only for
filling of commitments entered into
some time ago. Mills are making very
few new ones. According to Hester,
there came into sight 303.38!! bales,
compared with 490.132 last year.

ESTABLISHED 1S6

STEWART-GWYNN- E COMPANY
Cotton Factors and Wholesale Grocers

MEMPHIS, TENNESSEE

(Bjp liie Associated Press. 1

Anierlcan Bsel Sugar M's
American Can yAmerican i'ar t Foundry
American l.o ivtottve 674
American Unseed 41

Anierlcan Smelting & Hot g H
American Sugar lt;i
American TV T 10

Anaconda Copper .Sis
Atchison
Alt Uulf A W. Indies 113

BaMWln Locomotive !'
Baltimore Ohio W
Bethlehem steel "B"
(.anndtan Pacific 171

Central Leather 61 lf
'hesapeaka thlo 61

Chicago, Mil. ft st. Paul tet
Ch'g, H 1. & Pac HIS
Chliio Copper 44

Colorado Fuel & iron 4H

( orn l'rodttrls 47 Ji
' 'rilcitile Steel K
Cuba Cane Sugji
Krle 21

General Kleotrio
Oelierul Motors 134

ilreal N'othern pfd IWJi
Oi.nl Northern Ore 'tfs "IH
Illinois iVntral 104

Inspiration Copper 6B

lot Mer. Marine 2'i
int. Mer Marine pfd UH
liiteruallon.il l'nner .14'
Kennecott Copper 41

1. mil. ille Nashville 120
Muxviell Motors 41

Mexican Petroleum 17

Miami Copper '.''
Mirivals Steel 44',
Missouri Pacific 1H
New YorU reniral Si'v
Norfolk & Western 111)14
Northern Pacific 103

Ohio Titles lis 464
Pennsylvania 49'4,
Pittsburgh Coi 4'i
Ua tionsolldated Topper
Reading 14
Republic Iron and Sieel 707s
Sinclair Oil and Refining 37't
Southern 1'ucific 10IV4
Southern Hallway ol1
Btudebaker Corporation 71
Tettnessss copper itii
Teisi Company l2t
Tohacco Products 7Ri"
1'nlou Pacific 136ij
1'nlted Cigar Stores I03'
United States Industrial Alcohol, oa'c
bolted States Rubber iSi
('lilted Stales Steel
t'lali 'otiper int,Wabash Pfd, "A" 41

Westlnghuuss Blectrlc tsw
Willys-Overlan- d 27
American Tohacco 194A,
Atlanta' Toast Line lint
Oulf Slates Kiel flil J) 7i

Seaboard Air I. Ine 111

Sloas Sheffield Steel and Iron 51
nned Krull ihldl 144

Virginia-Carolin- a Chemical ... SIU
X. V., N. II. & II 42

OILLARD &
COTTON FACTORS

,18 rALLS QUILDINQ, MEMPHIS.
COftHESPONDENCE INVITED.

juts. " T' "" ib ( iii

iiAintK & CONNELL UU.
COTTON FACTORS

S. FRONT ST.
jKiiiiiiiMniiiiiiii.n ini smwBiiimiii

STERNBERGER, McKEE & CO.
COTTON FACTORS

1 05 South Front St. Memphis, Tenn.
OnHFHPONDRNOE ItFQFEHTEl).

fticCKAW, PERKINS & WEBBER CO.
COTTON FACTORS

liinKKAI. AIVAN1K8 OV CONHH5MMENTH.
FAM hi.iwj. Memphis, texn.

MriMh mission is now in conferen,',-
Krith the committee on cotton distribu-
tion here devisinr means of bringine
'"about a broader utilisation of cotton of
the lower grades by British splnntn

Members or me mission are Aiireu
V. Pa ton. chalrmaji of the British board
of trade American cotton committees.
J. W. Orr. chief executive officer of the
cotton textiles office, a branch of the
war office; Kenneth Lee and H. D.
Henderson, secretary o the cotton con-
trol board, representing thu board of
trade.

CONDENSED STATEMENT OF THE
CONDITION OF

THE CENTRAL-STAT- E

NATIONAL BANK
At closo of business. Nov. 1, 1918.

RESOURCES.

Loans and discounts 14 469.2SG.M
Acceptances 322, 500.00
Overdrafts 16,117,71
United States and other

bonds and securities D15.57o.86
Stock in Federal Reserve

Bank 27,00(1.100
Bank building 550.000.(10

Other real estate 44.209.46
Redemption fund with U. S.

Treasurer 2.500.00
Cash In vaults and due from

banks and U. S. Treasurer 1 .553,031.99
Customers liability on let- -

ters of credit 90,000.00
Payment on account of sub-

scription to Liberty bonds 50,000.00

Total .$7,639.672.0.".

LIABILITIES.

Capital stock J 600,000.00
Surplus & undivided profits. 373,329.11
Circulation 50,000.00
Building bonds 100,000.00
Rediscounts with Federal

Reserve Bank 747.702.50
Bills payable with Federal

Reserve Bank 75,000.00
Acceptances 322,500.00
Deposits 6,221,445.44
Liability on letters of credit 90,000.00
Customers' payments ac-

count Liberty bonds 59,695.00

Total 37,639,672.05

STATEMENT OF THE CONDITION
OF THE

COMMERCIAL TRUST AND

SAVINGS BANK

Located at Memphis. Tennessee, at the
Close of Business, Nov. 1. 191?.

RESOURCES.
Loans and discounts $3.1,194.944.19
Overdraft 10,348.04
Bonds and stocks and war-

rants 160,749.90
C, S. bonds aiid certificates

of indebtedness 684, 150,00
Banking house 250.000.00
Other real estate 46.050.00
Actual cash on

hand $134,756.61
Line from banks

and bankers
(on demand).. 965,416,60

Exchanges for
clearing house. 84,516.45 1,184,689.60

Checks and cash items 15.046.97
Cash items in transit 230.126.04
Stock in federal reserve bank 13.500.00
War savings stamps 10,083.27

Total $6,799,688.0

LIABILITIES.
Capital stock

paid in $ 360,000.00
Surplus fund.. 190.000.00

Undivided
profits less
expensesand taxes
paid 30,868.83 530.868.83

Individual de-

posits subj-
ect to check $2,344,227.57

War loan de-

posit account. 160.000.00
Due to banks

ahd bankers
on demand , 86.644.76

Cashiers'
checks ...... 73,322.37

Certified
checks 82.698.35

Total de-
mand de-

posits $2,738,893.05
Savings de-

posits 1,083.559.71
Time certlfi-a'e- s

of de-

posit 575.400.05

Total deposits 4.397.852.81
Notes and bills payable 100.000.00
Notes and bills rediscounted 468.000,00
Reserve for taxes 2,966.43
Bonds borrowed 300.000.00

Total ......$5,799,688.07

State of Tennessee,
County of Shelby.

I, D. M. Armstrong, of
the sbovo-name- d bank, do snlemnlv
swear that the above statement is true,
and lives the actual condition of said
bank as shown bv the books on file in
said bank.

D. M. ArtMSTRONf;.

Subscribed and sworn to before me
this 9th dav of November. 1"1S.

(Seal) H. BCHULS5S,
N'otarv Public.

Correct Attest :

X. T FfSTTFR, Director.
I. PTEPynffV Director.
H. L. ARMSTRONG. Director.

CONDENSED STATEMENT OF THE
CONDITION OF THE

UNION AND PLANTERS

BANK AND TRUST CO.

Located at Memphis. Tennessee, nt the
Close of Business. Nov. 1, 131 s.

RESOURCES.
Loans and discounts $14,423,966.83
Customers' liability, account

foreign bills of exchange 42.918.61
Custom!.- - liability, account

acceptances 953.500.00
U. S. bonds, certificates, etc. ;,?:!!),.:.!,r.0!i
Other stocks and bonds... 424.831.26
Stock In Federal Reserve

Bank $,00( (hi
Real estate, (building! 686. 40;:. 26

other real estate 162.223.17
Cash and sight exchange . .7.970.004 "7

$26.982.1 15.68

LIABILITIES.
Capital stock $ 1,(64.000.00
Surplus, undivided profits.

etc.. less expense.. 598.262.98
4 Acceptances executed for

customers 968,600.00
Foreign bills of exchange.. '8.118.64
Bills pavable 1,1(0,000.00
Rediscounts with Federal

Reserve Rank 1.748. 556.10
Rediscounts with ether

hanks 4".o:.;
Deposits M.0M.184.T1

526,' ,44.-,-
.f

CONDENSED STATEMENT OF
CONDITION OF THE

BANK OF COMMERCE AND

TRUST COMPANY
At the Close of Business. New 1. 91 S.

Call of the Superintendent of Banks.

A SSETS.
I,oans discounts... ,ttS.I0,73.sa
overdrafts (secured! ... 75.467.21
Bonds ami stocks . 4.717.275..:,
office building . 1,000.000.011

Other real estate Il.47t.t0
Cash and exchange ... . 5,,ws.J

ttT.4Jt,(W.T4
LIABILITIES.

i.'aplui stuck ( 1.600,000.00
Sirplus 1.6M,0M.0G
Undivided profits and con- -

a tlnfc!cv fund 14,4117
Net earnings since July I.. 1 70,071. 6t
Bills payable i. s12.utm.no
Notes rediscomitcd I,!1.10J.03
Bonds borrowed 100.000.00r. 20.022.05.0

t27.42S.396. 74

Short Covering Causes Mod-

erate Upturn Spots Con- -

tinue Steady.
Saturday Afternoon. Nov. 9

"rices In the speculative department
of the cotton market started today at a

decline, but apparently there were a

number of people who thought the level
low enough to juslllv support, which
w is given. Anions the buyers were
some of the leading shorla. Including
people who tor some tune nave oeen
credi sd with belns verv bearish, and
sellers were not so plentiful. Failure
again of the spot holders in the Pelt to
become panicky was one of the occa-
sions for the shorts Incoming uneasy,
while rent-we- confidence in the early
signing of the armistice terms by Ger-
many also seemed to help In the up-
turn, for it was feared developments
over the week-en- d would be Important

There was nothing the matter with
the weather and the prospects for ovet
Sunday were favorable. Kains were
reported fnon some sect long, hut fair
and moderately colder eras promised.
This meant probable further delay In
killing trost. ami until this comes there
will he expectation of late develop-
ment.

The weekly statistic were better
from a bullish standpoint than ex-

pected, although showing some further
increase In the visible supply. The
holders in the belt are not disturbed
over this, as Indicated by their refusal
to weaken while demand Is so limited.

The market was weakest during the
first half hour of trading and Decem-
ber in New York touched 28.65c after
opening at 11.806. letter the option sold
up as high as 29 50c. or nearly $5 a
hale from the lowest, closing at 29.35c.
The list was steady and from 46 points
net to the rood to a decline of 13 in
New York, while New Orleans finished
steady and 2. to 38 points up.

Liverpool on Monday should como 1

point lower to it higher,
Bpotfl were unlet and inactive, but

some centt rs raised quotations slightly.
Houston was up 35 and Dallas up 40

points NTew Orleans anil Memphis
unchanged. The sales reported were

2.U82 In Houston, 3,173 In Dallas, 750
in New Orleans ami 1,150 In Memphis.

MEMPHIS UOTTON.
Memphis cotton closed steady and

unchanged. Middling " 0.500 Sales
1.130 hales. Including 250 previous eve- -

nint;.
I'ndav. Prev

Good ordinary 15.00 25.00
Strict good ordinary .... 26.00 26.00
Low middling 28.00 28.00
Strict low middling .... 29.50 29.50
Middling so. to 30.50
Strict middling 31.00 31.00
Hood middling 31.50 31.50
Strict good middling ... 31.75 31 .75
Middling fair 32.60 32.60

Yellow tinged, 300 to 175 points lower;
blue stained, 550 to 250 points lower;
yellow i talncd. 600 to 350 points lower.

DAILY STATEMENT.
1918. 1917. 1916.

Bets today, net. . 5.595 3.319 5.940
Cross . 7.767 8.812 7.912

Rets, since Friday . 5,595 3,319 5.940
Cross . 7,767 8,812 7,912

Since Aug. 1, net .155.071 168.626 324,613
Gross .234,106 288.028 511.793

Shipments today. 4,11. .D4 a.ntiu
Mnce Aug. 1 193.593 273.105 338.068
Stock on hand 198.581 164,820 230.375

DAILY PORT MOVEMENT.
Middling.

Tone. nets. Td'v. Yes Stk.
N. Orleans, qt.. 9,163 80 38 30.38 821,623
Qalveston, sty.. 6,730 31.no ,0Q 296,179
Mobile, sty. ... 878 28.75 28.75 23.216
Savannah, qt... ,IS9 29.50 29.60 271,073
Charleston, sty 351 29.50 29.50 65,941
W ilmington 373 28.01! 42.624
Norfolk, sty. .. 1,275 28.50 28.60 80,770
Baltimore, nom. ... 20.50 29. 60 lO.Tjl
New York, ql 21.15 30.85 130,497
Boston, qt 57 30 83 31.25 11.920
Phlladel., qt 31.40 31.10 13,590

Total receipts 22.022
Total last year 24,812

DAILY INTERIOR.
Mldd'mg.

Tone.llcts T'd'v. Yes. Stk
Memphis, sly. 7,767 30.60 30.W 198.!
St. Louis, sty... 6.493 30.50 3n.50 17.013
Augusta 2.75.'' 28.87 '37,821
HoUStOP, sty. 9,365 31.20 30.85 3OI.033
Little 1io,-k- sty. 1.206 30.00 30.0(1 29 227
Dallas, sty 29.6O 29.10

Total! eceipts today 27,587
Same day last year 29,071

CONSOLIDATED PORT.
1918, 1917. 191(1

Bets 1 day , 22,022 24,312 64.673
g. to Ot. lit 23.9W
Ex. to Japan

and Mexico , 7,159
Total stocks. 294,478 1,080,830 1,332.682
Total receipts .1,731,692 2.275,647 3 310 991
Foreign exp. ,1,061,399 1,415,506 :. 973. 253

TOMORROW'S ESTIMATED.
lASt

1918 Week. 1917.
V Orleans ... 10. OOO'ii 1,500 6,130 6 600
Valves ton O.OOOfl 7.500 7.244 9,798

NEW YORK COTTON.
NEW YOP.K. Nov. 0. The cotton

market allowed continued nervousness
and Irregularity this morning. The
opening was 33 point lower lo 16 point s
higher, with near months relatively
easy Under liquidation, but prices al-
most immediately rallied on active de-
mand for January and March, which
was supposed to represent covering byWall street shorts, December soon solil
un from 28.65 to 29.25. or 18 points net
higher, while January' advanced from
28 15 to 28.62, or 21 points above last
night's closing figures. There was 110

special news feature, but llie buying
may hao been encouraged by reportsthat a big export demand for cotton
goods was expected after the end of the
War "'id the statement by the war In-

dustries hoard that government con-
tracts would continue on a wide scale
for an Indefinite period.After showing net advances of about
25 to 17 points there was some Ir-

regularity as a result of realising, bul
the undertone was steady and the best
prices of the morning were touched In
the late trading with December sellingat 29,60,' and January at 28.85c, or 43
to s points net higher. The close was
sllghtK off from the best, with the
matket steady at a net advance of 25
to 46 points.

Cotton spot quiet; middling 3115c.
Futures closed steady at advance of

46 to decline of 13 points,
Close

Open High Iaiw. Toilny Pr
.Ian 28.13 28.85 28.15 28.75 29 38
Feb B8.50 28 Oi
March .. 27.80 28.38 27.80 28.35 27. So

April 28.14 27 68
Mav .... 27.60 28. on 27.55 27 99 27 5:
July 27.35 27.70 27.35 27.69 27.25
Aug 11.00 28.75
Sept 26.20 26 33
Oct. 6.40 25 50
Nov 29.45 29.17
Dec 2J.J0 28.50 28.65 29.33 29.07

NEW ORLEANS COTTON.
NEW OBLEAN.S, Nov. 0. Liquida-

tion of long contracts caused a fall of
22 to 25 points In the price of eQtton
around the opening fodgyv but the
market met support on the waj down
and s quick recovery raroe about. At
the end of the fir.u half hour of busi
ness the active months were 21 to 30
points over yesterday's clo. e.

Spots closed ipilet nrid unchanged; or-

dinary. 21.88: good ordinary, 33.13; low
middling. 26.63; middling, 30.38: good
middling, 31.38. Sales on the spot. 175,
to arrive. 675. Delivered on contract,
none.

Buying Increased on Hie belief that
important political events were hound to
oecur over Sunday and .hst they would
be favorable to cotton. Late In the ses-
sion prices were 31 to 45 points up net

Futures closed steady at advance of
27 to 38 points.

'lose
Open. High Low Toihiv Pre

.Ian 27 55 28.20 27.50 28 12 27 75
March .. 27 16 27.73 27 12 37.72 27.31
Maj .... 26 91 27.15 26 94 27.17 27 15
July 2; 22 26 95
Oct. . , 25,02 24 75

0V 29 14 28,85
Dec 28 10 28 75 Iju-- i 28. '14 '.'3 36

DOW-JONE- SUMMARY
NKW yOMC. Nov. r. Orman Vhnn-ol1o- r

Max. unahln to control the
tetldoro him rtpina'ion. frut

still hld.
Kaifipr rcf 'iftpf to tthdldfttf! follow up

Ultimatum frtim MtiUMttttJIi sayintWithdrawal QU)d jMj.;irill3 pracfami Tiliinc QOUDtry into

Nh rionftl fnrncn Trade Trim i) de-
clares aen in hi I radr tor at rfinchnWir

I of pea re and utr;. r.ew merchant fleet
fcod buildiiii; of more slurs'

BY GEORGE WILLIAMSON.
Covering by shorts in a market which

had been badly oversold furnished the
chief feature of the past week. At
the crest of the recovery futures stood
approximately $17.50 a bale over the
lowest points recorded on Saturday,
December selling at 30. 35c and Januaryat 39.50c The hluher level attracted
profit-takin- g and renewal of pressurefrom the bear crowd, which resulted In
a considerable portion of the gains be-
ing lost. For the week net gains in
New York were 230 to 175 points, while
In New Orleans they were 110 to 110.
in the spot department Quotations were
unsettled and still showing wide range,
middling closing the period at 28 50c to
31c. gains of from 38 to 235 points.

Failure to dislodge 'he spot holdings
In the belt or to caus uneasiness
nmong those who were Carrying the
supply was one of the Influences

to the upturn. There had
been much short selling on the theory
that the South could not and would
not attempt to resist the effort to force
turning loose at a t.me when Blocks
were accumulating and the spinning
world was showing but littlo disposi-
tion to buy its requirements. There
was the usual lot of gossip, whose pur-
pose was to upset confidence and en-

courage making concessions. The prop-
aganda that the coming of peace would
be accompanied or followed by lower
prices of all commodities, including cot-
ton, was energetically pushed. It was
even claimed that the government was
already cancelling orders In anticipationof an early end to the war. although
no specific Instances were cited. An-
nouncement later in the period that
there was no truth In such reports
merely helped In the recovery, but they
did not seem to lessen the bearish
attitude of spinners.

The upturn carried contracts nearer
to a parity with spots than they had
been for some time, and some business
in the uctual was done. But buying
was largely from shorts and for spin-
ners who "fixed" prices on the future
basis. Demand broadened some, but
was by no means general and was
more or less sporadic. It soon subsided
Hnd toward the close of the week
amounted to very little.
Holders Are Resisting:.

Contributing to the changed altitude
among some of the trader:- was the
news that some concert of action was
beiiiR had among the producers and
others friendly to the staple. Not only
was there a realisation by the pro-
ducer himself that quotations had
reached cost of production or less, but
an appeal was made for resistance to
the bearish efforts which were regarded
as largely manipulate c. Then, too. con- -

STATEMENT OF THE CONDITION

OF THE

NORTH MEMPHIS SAVINGS

BANK
LOCATED AT MEMPHIS. TENN.

At the close of business Nov. 1, 1018.

RESOURCES.

Loans ami discounts $1,870. ISH.r.'
Overdrafts 4.407.01
Bonds and slocks and war-

rants 625.81 1.20
Baukiiifr house, fur, & fix... 214.038. 20
Other real estate 08. 114. 25
Actual cash on

hand t 80,788.82
Due from hanks

and bankers
(on demand).. 169.678.64

Exchanges for
clearing house 62, 171.70

302.6511.16
Checks and cash items 5.679.34
Cash Items In transit 11,209.61
Other securities 3.360.58
War savings stamps 8,990.92

Total $3,154,110.17

LIABILITIES.

Capital stock
paid In J150.000.00

Surplus 'fund . 100,000.00
Undivided prof-It- s,

less ex-

penses and
taxes paid 16. 858. 4?

266.858.49
Individual

subject
to check ....$1,085,731.97

Cashier's checks 6,200.42
Certified checks. 3,001.95
Deposits for pur-

chase Liberty
bonds 51.800.01--

Total demand
deposits ...$1,146,734.24

Sav'g deposits. 1,132.374.02
Time certifi-

cates of de-

posit 308,173.62

Total deposits 2,677,281 98
Notes and hills payable .... 160,000.00
Bonds issued account bank

building 60,000.00

Total $3,151,140.47
Stale of Tennessee,

County of Shelby.
I. O. H. Hurt, cashier of the above

named bank, do solemnly swear that
the above statement Is true and gives
the actual condition of said bank as
shown by the books on file In said hank.

O. H. HURT, Cashier.
Subscribed ami sworn to before ino

this 9th day of November. 1918.
J. R. WAGNER. Notary Public.

My commission expires Oct. 12, 1920.
Correst Attest:

1IKNBV CRAFT, Director.
.T. ROSE. Director.
GEO. S. HOOPER, Director.

Notice to Holders of

United States
Treasury Certifi-

cates of Indebted-
ness of Series IV-D- ,

Dated August 6,

1918, and Maturing
December 5, 1918.

All United States
Treasury ( lertjficates
of Indebtedness of Se-

ries IV-- D, dated Au-

gust 6, 1918, and ma-

turing December 5,
1918, are hereby called
for redemption on
November 21, 1918, at
par and accrued inter-
est, pursuant to the
provision for such re-

demption contained in
the Certificates. On
November 21, 1918,
interest on Certifi-
cates of said Series
will cease to accrue.

W. G. M'ADOO,
Secretary of the

Treasury
Dated Nov. 8, 1918.

Read News Scimitar Wants.

MEMPHIS

Correspondence Solicited .1

COFFIN CO.

tmmmmmmmmmnimixrmm

MEMPHIS, TENN.
... ",,!i' tm.mm

Tel. Main MM,

HUGH WYNNE

Memphis, Tonn.

tlie election holiday servel materially
n reduce the week's volume of opera-

tions.
The a Merit inn of Investor was

toward low priced rails, Rme of
Which RHlnei! to 3 points on the week.
Wall street helievrs that absorption of
these issues is traceable to substantial
foreign and domestic sources.

rollsh era We part of the larger
dratit'K1 In bonds was due to the list
Ina "f new IMberty 4V", which are evi-

dent tv "peEged" at I'S. but bonds
their greatest strenRih from the

inquiry for hperulanve rails.

BANK CLEARINGS.

Stool
Total continental stol
Total Furopean stock
Indian afloat for Eu-

rope
American afloat lor

Kurope
Egypt, et afloat tor

Kurope
Stk 'it Mexandrta...
Block in Rumbay
Stock et r, S. pons.. 1.304.871 1,01,3.344
Stock in IT. S. In-

terior , 1,207.14! 952.607
Tola! exports today.. 10.95S
Tot al 'sihle supply . 4,070,971 3,i93J5i

Amei jean:
Liverpool stock 109.000 23T.0OO

Continental stock ... 130.000 195,000
Total tmerlcan . . . . 2,977 971 2.796,861

Bart Indian, etc:
Liverpool stock 112 00,1 124.00O

Continental stoet: ,10,1 38.000
Total Fast Indian 1.09.1. oOO 9:i7.0OO

lin esse compared last week., .116.174
Increase compared with 1917., .277.120
Decrease ompared with 11. ,22.74
Decrease mrpared with 1913 1,187, $91

VISIBLE SUPPLY.
V, w iH'.LKANl. Nov. 9.- - Hesters

fig'. res on visible cotton supply, with
comparisons:

Week ended Nov. 8 1018, 191..
Amerh n ",812.922 S,5f0,l6
Otli. r kinds '..129.000 1,066."f,4

Total all kinds 3,941.922 3.666,259
Variations during w 10 3 - Increase:

American
Other kinds S.OO0

Total HO.lTe

CROP IN S10HT.
To Nov $ 1918 1917. 1916.

Port rets .1.709,670 2.303.416 3.172.224
'Oveil'd move- -

mem .... 286,533 341,504 634,0a,
Ks to South-

ern mills. 1,080,000 1.084,000 1,068,000
JntM

mo.jir 577,665 839.182
Total ins'l 3. 386. 72V 4.306,685 6.613 463

Wk's ins'l 434.577 497.731 56,,, 047

Total rou 11,906,973 12.!'4o,9S4
Decrease compared to 1917 619,857
rvcroas m pa red to 1916 3,026,73
Decrease compared to 1915.... 714.824
Decrease ompared to 191 4 .. 54,343

INTERIOR MOVEMENT.
Weekl) at II towns to Nov. I

Receipts ilil week tS4,
Same week in 1917 331,

game week in 1910 396,

Decrease compared with 1917 96,

Decreas npared with 1916.. 160,

Shipments this week 168.

Same week in 1917 377,

Same week In 1916 361.

Derreas impared with 1917.. 108,

Decrease compared with 191;. 192.
Stocks tills week 1,207,

Same week In 1917 932

Same wek in 1016 1.192,

lucre. me compared will 1917... 274

Increase compared with 1916 11

MISCELLANEOUS

KANSAS CITT, Nov . Putter, eggs
and poultry unohanked,

Potatoes, steady. 1. 1091.90,
e

NKW YORK, Nov. 3 'offer. No. 7

Itio, nominal.
4

CHICAGO, Nov. . Butter,

Kggs. unsettled: llrsts, 58'(r58'.o,
ordinary, firsts. 62fo36o; al mark,

included. 53jo7c
Potatoes, unchanged
Poultry, alive, lower, fow is, 20024c;

springs, 22Uc; turkeys, 30c.

NSW YollK. Nov. 9. Itutler.
strong; receipts 4,891 tubs; creamery,
higher than ejtras, 621'fi63c, extras,

61 'j 1l 62c. firsts, 5817 61c.
Kggs, strong, receipts 7,736 esses;

fresh gathered extras, 970c: fresh
gathered regular packed extra firsts,
60te: do fit sis. ii2W66c.

Chess, firm; receipts 608 boxes;
slate whole milk flats, fresh specials.
S3 4 011c; do average run, 32c.

I'oultrv. alive weak chickens, ICQ
26c; fowls, 25U50C. out roosters,
turkeys, 32&3Sc. Dressed qutt and
unchanged.

SAVANNAH. Nov. 9 Turpentine
fltm. 70V; sales 41; receipts 302;

shipments. 599; stocks, 30.107.
Rosin, firm: sales 254; receipts 991;

shipments, 800; slock, 66,082.

yuote: B. D. K IM.r.0; 1''. I4 53; J.

$14.70; II. 114 75; 1, 14.8AI 14...: K,
113.78; M, $15.83; N, $10.00; Wll,
$16.26; WW, $16.50.

ST. 1,0ns, Nov. 9, Poultry, latter
and eggs, unchanged.

BANK STATEMENT.
NKW YORK. Nov. 9 -- The actual

condition of clearing house bunks and
trust companies for the n'k .five days)
shows that they hold $67,311,950 e

in eves' of legsl requirements,
This Is sn Increase of $13,100,820 from
last week.

The statement follows::
ACTlIAli CONDITIO;.

lagans, discounts, etc.. $1,746,200,000,
Increase, $21,828,000

I'ash In own vaults, members federal
reserve, banks, (A) $107,174,000; In-

crease, 6.72K,eOO.
Reserve in federal reserve hank of

membef hanks, $547,841,000; Increase,
$21,897,000

Reserve In own vaults, stnle hanks
and trust companies, IB) $10,288,000;
Incrsaae, $399,000

Reserve in depositaries, state hunks
sod trust enmpanhs. $8,717,000. In- -.

tease, $666,900.
N't demand deposits, $3,774,405,000.

Increase, $74,852 noo.
Net time deposit". I150.9W.000; In- -(

reuse, 1(11,000.
rirrulatlon, $3. '24000; decrease,

274.000.
specie Included In ,A) nrid (B), 7

000
1' S. deposits deducted. $356,233,000.

Aggregate reserve, J6,44,000
Kxeess reserve, $67,311,950 Increase.

J!3. 160.820.
Summary of stale hanks and trust

companies rn Greater New York, not
Included In clearing house statement:

loans, discounts, etc.. $738,117,400.
decree . $11,691,800

Hold. $8,855,400. decrease 8699,300
Currency am! h.ink notes. $16,036,600;

Increase. $393,500.
Deposits with federal reserve hank,

New York. $56,721,300; Increase, $5.733..
300.

Total deposits. $798,471,500.
Hanks' cash In vault. $15,858,100.
Trust companies' cash In vault,

MONEY
NKW YORK. Nov, 9 Mercantile

paper 6 Sterling. bills, 473.

onimerotsl, 60 day bills on banks.
7? . eomtne''';al. 60 din lid's 47'."4

demand, 478 cable-- , 171;

tjullders, dc'tisnd. 4P-- ; cables, 11.
Mex can do. lair 77'v Government
bonds, firm f:ilpotd hon.ls strong;

MORE UNFILLED ORDERS.
N BW TCHtK. Nov, n r n f i : ert at

Hern f t h Cnitja f'ltf Ptl n
pnraMnn .m Oct HI s,n&3.2.!l.,

l lh rorpnrattun's nmntlih
fatPtiH'nt, isnud toilny This in an
itu'reaMf f 5 . S tons, roiupard with
th'1 Sept.

R?ad News Scimitar Wants.

R. B. NEBHUT COTTON CO.
COTTON FACTORS

mi Mi nis, TENN.
1 10 South Front HI.

W. J, ABSTON

ABSTON, WYNNE & CO.
COTTON FACTORS

LIBERAL ADVANCES ON CONSIGNMENTS OF COTTON
8 SOUTH FRONT STREET MEMPHIS. TENN.

CARAWAY SPEAKS.
CONWAY. Ark.. Nov. 9. (SpU Con-

gressman T. H. Caraway, of Jones-bor-

who has lately relumed from

Kurope as a member of the congres-
sional partv sent to view overseas con-

ditions spoke here Thursday night in
behalf ol the united war work cam-

paign. His address was delivered at
the Methodist church before a large
audience, despite adverso weather con-

ditions.

I

CONDENSED STATEMENT OF

THE NATIONAL CITY

BANK OF MEMPHIS

Memphis. Tenn.,

As of November 1st, 1918.

Member Federal Reserve System.

HESOCRCES.

Loans and discounts $1,556,S87.98
i 'iistoioers' llabllltv on ac

count of acceptances 7T.000.00
Overdrafts W.W
federal reserve bunk stock .. 7, 200. Of

f st bonds to secure circu
lation 100,000.00

Other bonds and securities.. iiei.iei.nn
Rankin house 105,000.00
Fixtures 1n.nno.0n
line from IT. 8. Treasurer .. in. 000. 00

Payment on Fourth Liberty
loan bonds 00,015.00

Libert v T.nan bonds 2n.75".nn
Cash and due from banks... 658.198.16

$3,119,171.67

LIABILITIES.

capital $ 200.000. oo

Surplus and undivided
profits 21. "86. "ii

Circulation 197.300.00
Hills payable with federal

reserve hank 75,000.00
rtediscounted notes with

federal reserve bank 2.4A1
Vcceptsrices ".nrr on

Deposits 2 300.O4.61

8,ll,t7t.
O0T1OERS.

C W THOMPSON Piysident
TV. t. iicvt' .in
S. RTFlvHn
I. M. SPFrb Vlce-Prsl''-

c TICKET
E. M. LEVI Assistant Cashier

IMPE'TOflS.
M. ,T. Anderson W. D. Ttobert
H. A. rtoin- - .t. iiHin Cneed
f 'eo. O S. Pte'"bere
V, T TTnntlev, Jr. J. V T'.nmss

W. Kvmsn C, Vf, Thomraon
l'm-ie- t IS, Tovncr ' T '':i"-ci- m

A. W. K'etchunt v. n. Wllllnrhsm

STATEMENT OF THE CONDITION
OF THE

AMERICAN SAVINGS BANK

AND TRUST CO.

LOCATED AT MKMPH1S, TKNN.

At the close of business Nov. 1. 1918.

RLSODItCES.

r,onns and discounts $1,106,774,23
Overdrafts 791.61
Bonds and stocks and war-

rants' 96,31 1.1 2

Rankin house, fur. & fix... 238. 100, 93
Other real , 'State 11,1,903.04
Actual cash on

band $133,927.78
Due from banks

hanks and
bankers (ondemand 100,374.17

234.202.6,",
Cash items in transit 1.637.19
Internal revenue stamps ... ISO. 00
War savings stamps 733.40

Total .$1,792,793. 17

LIABILITIES.

Capiial stock
paid In $ 50,000.00

Surplus fund 50,000.00
Undivided prof-It- s,

less ex-

penses and
taxes paid ... 18.073 79

$ 118.073.79
Individual depos-

its subject to
check $526. 64?,. 16

Caster's checks 71n.no
Certi'ied checks 1.258 96

Total demand
deposits $528,619.12

Saves deposits. 822,134.69
Time certificates

of deposit .... 232.965. S7

Total deposits 1,583.719.38
Heal estate bond account 41 noo on
HulldiiiK bond aocouttl 50,000,00

Total .$1,732,793 17

state of Tennessee,
County of Shelby.

i. f. ; Dixon, cashier or the shove
named bank, do solemnly sw ear that he
above statement i true and gives the
Actual condition nf said bank as shown
by the bonk.q roi file In ssid bar.k.

I". 0. DIXON, Cashier.
Btibscrihed mid sworn to before me

litis 9th dav of November, 1918.
L BOWHltS. Notary Public

My commission expires April 13. 1920
i 'ot rect- At test

C "E.NOC'iSHKft',. Director.
SAM 1. e'ttlEDLANDLi;, Director.
SIMON LLVI, Director.

No Embargo C --i Our C ton
,V'e nre in a position to limi'lle nil cotton consigned to us have ample storaf

room.

J. L. MEUCER & CO.

GRAIN MARKETS

Bears Encouraged by Feeling
That Armistice Near and

Sell CornFreely.
CHlCAOp, Nov. a. Commission

houses today appeared to lean to the
selling side of the corn market and
there was a consequent weakening of
prices, rTOSpeci that an armistice
with Germany would be quiokly
brought about formed the chief bear-
ish Influence. opening quotations,
which tanged from lo 1c lower,
with December, un'., to li.ios and
January, 11.2044 to 11.10, wen- fol-
lowed by slight rally and then by a
flesh setback.

Lack of buying support remained
evident throughout (lis session. The
close was heavy, 2c to 4e net lower,
with December, 11.17 lo 7 . uinl
January, ino1 to ll.ltty,

oats duplicated the changes in
corn Trade was light. After open-
ing unchanged t" a lower, with

70c to 70i,c. the market
moderately all around.

Provisions were dull and eusler.
Weakness of grain and hogs operat-
ed us a weight on valuns.

Subsequently partial rally took
place owing 10 liberal shipments of
lurd

Hears, encouraged by 1'eellog that
amilStics Is near, sell com freely.

- This'
Open High. Low. Today. Prev.

Dec?'"" 1.114 120 1.I7S l.tT4 l lJi
.inn. ... 1.20s 1.2m L.11 1.1114 1.21

latH--

Deo 7(i .70'i ., M .70'i
Jan. ... .70 .70 .60V, .691 .70

o'v"'k 37 SO 31 SO 37 0 3d 1i0 37 0

Jan. .. 42.90 43. 6S 42.00 43 6S 43 60

NiX'"rd. 26.70 2.4f. 26.60 26.60
Jan. .. 26.30 26.02 26.30 26.6.', 26.40

It lis
Nov 23.00 23.70 23.90 23 60

Jan. .23.65 24.110 23 60 23.90 23 75
.

CHICAGO, Nov I. Corn, No. 2 yel-

low, lt.lt; No. 3 yellow, $1.30; new No.
3 yellow, 112; No. 4 yellow, )l 22
1.24; new No 4 yellow, fl.tt,

osts, No 3 white, TOUvTlc; standard
7211 72', c.

Ry, No, 2. 1162; baric,,. IOr,B$1.01;
timothy, I7.fifiro11i.on; clover, nonilnal.

Pork, nnmlnal; lard, 126 60(8 26.65;
ribs. 124 noil 25.00.

e
ST. LOl lS, Nov. I. Corn, steady;

No. 2 white, t 49,

Oats, steady. No 3 white, 71 '4c.

KANSAS CITY. Nov. 9, Cash wheat
unchanged; No hard, I2.ll0i.ll; No.
2. I2.11f2.13; No. red, $2 U; No. 2,
12.15.

corn, unchanged to 2c lower; No.
2 mixed,, l .60 w 1.5.1; No. 2 white,
$1,50 1. til; No. 2 yellow. J1.501.54.

Oats, 'ac lower; No. 2 white, 70c;
No. 2 mixed, tlttOIOc,

Rye, HjL
LIVE STOCK MARKET.

KANSAS CITY, Nov 9 Hogs
1,000; K'c lower. Hulk, $17 25

I7 6f: heavy, 17 nodi 17. on. lights, $17 00

Q 17 SO; pigs. I14.00O1I 50.

Cattle Receipts, l.snn no Southerns;
plead! Prune fed steers, llT.80MlS.Sfi;
dressed beet Hirers, 12,OQO).00;
Southern steers. $6.001112.00; cows. f. On

10.50; heifers. $6.0OH 00; stockers,
$.00114. 00; calves, 7.00U.OO.

Sheep Receipts, none. nominally
steady, Lambs. Ill 5011 r. 75.

$10 00pll.50; Sfethers, $000
10.50; ewes. $.OO09.5O; stockers, $6 on

(j 10.00,

ST. Lous, Nov. 9. Hogs Receipts,
S,000 20c lo 2C lower; lights, $17,50(0
l. 00. pigs, I14.7601O.SO; mined and
butchers, 17.001.e; good heavy,
$1. 101 25; bulk. $17.6001 I

Cattle Receipts, 1.500; steady; na-

tive heaf steer.-;- . $11,50011.16; yearling
steer'i and heifers. $0.nvAl6.50; cows
$7.60Ol2.fi0; slockers and feeders, $6 50
O12.00; 'Mir to prime Southern beef
Hteein HO.OOlBU.OO; beef cows slid h if
ers $7.5f''i 15.00; native calves, $7 70
17. 25.

S'teep Receipts, 6(m: steady; lamhs.
5041175. ewe... $11 00'.l 12.00.

CIIICAOO. Nov 9. HogS, receipt'
t.OOS; 10 to 10 iowr; butchers. i;65

ti is.mi light, 11715i140fl packing,
$l.r,0(hil7.6O; rigs. $I4.50B 15 23

Tattle, receipt ..iion; steady to hov
er

shc-- receipt

BOND CLOSING
NHW YORK, Nov. 0 Llhertv bond

closing prices: 114, 00.04: first con-
vertible 4.. no transactions; isoond 4s
no transactions. First convertible
4',:. 070: second convertible Us,
ll.OO; thltd 4,,s. OS no, fourth (Us
98.1.0.

(Additional Msrksts en Paat to

IM South Front Strrrt,

J. T. FARGASON CO.
COTTON FACTORS

1 15 fj. f RONT ST. MEMPHIS. TENN.

u PATTERSON TRANSFER COMPANY 01

i
STABLISHEO 15. YEARS OF PUBLIC 8ERVICI.

CARLOAD DISTRIBUTION A SPECIALTY

All Goods Handled Direct From Car to Warehouse
Save Cost of Handling One Way

W.C.KNIGHT&CO.
COTTON FACTORS Memphis, Tenn.

SEVERAL FACTORS IN

SECURITIES MARKET

!'V TOUK, Hov, f - Wnr nrnn.
polltlrn ntd money Bhrtl more or lrst
equally piiinarv firtnrn in thlfl

wrk'K jttnt K market, althouKh thu hnx
perpetrated by td publlr&tlon of t i.r

Ue(fii trtiee btwen Germany arid
the enfnli HMIew wnw for n tlm the
mnnt unSOttHng feature

Sluires tf the various munitions m.tn-ufn-

urtng omp;itites Wert the on
tssue't to display rrmrkert rea( t innai v
tendencies, report" of rftneellatlom of
ortlern b) the Rovernment bcv oniv
aitKi.iiv neutfalTsed by new contracts
for railway equtpment

Further restrictions of bsnlt

Clearance
J 3.8SH.49.- ..

.... IO,6.770.ilS
20, 90. 092.04
M.0H.1,. 859.41)

.... l(,365.7.1t

Saturday, Nov. ..
Tims fur this week
ri.-.i,.- work
Same time 111 1917
Sam- - tims III 191


